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UDSSRUMWFWLYHWRBQYQ«H J)LHUMDEBDOJOHYV
QRPEUHXHWX OB BOW I FIRKUGEHS «FRXUDJHPH @
PDOJO « Q HBUWWRLDHY H U Q HPXHIQDWIG B L DN D Q F H US __
OHV FKRVHV QRV PLVVLRQV QRV «Y2QH PO
FRQWLQNSURJUHMHWDBRWWHAXLSHVXUHVWH Ui
FRQVWDQWH HW XQLH

O9RLFL TXHOTXHV XQHV GHV JUDQGHYVY DFWLRQV VXU OHVTXHOOH"'

e /H IXWXU VDQFWXDLUH GH /LSVL HQ *U-FH XQ FHQWUH GH VF
VDXYDJH PDULQH HW IXWXU VDQFWXDLUH SRXU DQFLHQV GDX

e /D YLVLWH GX GHOSKLQDULXP ¢ %HQLGRUP

e 'HV PDQLIHVWDWLRQ ORUV GHV -DSDQ 'ROSKLQV 'D\

e 'LIl«kUHQWHY UHQFRQWUHV RIILFLHOOHV FRQFHUQDQW OD ORL

e /D FU«DWLRQ GX JRQGV GH 'RWDWLRQ & HVW $VVH]

e 'H QRPEUHXVHV DFWLRQV GH FRPPXQLFDWLRQ HW GH VHQVLE|
SUHVVH HW OH UHODL VXU OHV U«VHDX[ VRFELDX]

e /D PRELOLVDWLRQ GHV JURXSHV ORFDX[ ¢ WUDYHUV GHV DFW|

e /D VRUWLH GX GRFXPHQWDLUH GHOSKLQDULXPV *DPH RYHU

e /| «<PLVVLRQ OD WHUUH DX FDUU« VXU JUDQFH LQWHU SU«VHC

e /HOLYUH SRXU HQIDQWY UDFRQWDQW O KLVWRLUH GH )HPNH
$VW«UL[ HXWKDQDVL«H HQ MDQYLHU

-HSBILWH HSHWLMP S SR GR XWHPHUFLHU e
O HQVHPBHEGWHI P E UHD/G K « UHQWR/X W LTHQV  HMINEYPAWRSWOQ MIBRWRSW
SHUP HWOMDHRWW R F GBHS\RDRKXL YMHFLVVLRQV RAWRSWI
-HODQ&HDOHPHQINE S H E «Q « Y RPORW L HW LA > E
ELHQYHLGARQWMRL QGIUHR X 3D F IH WO H GRARY-H TVSKM WIWVI X
JURXSHBH 1DQWHMRXWFHRP S «WH @®INMO D RS —UYNII EW WM V

ELHQYHQXH

GRWERA | XYRM
*Uo FHY R XW R/XFHW\WQI) ¢ WU L FKEBD FW LRW V
QRV SURMHWY VRQW QRPEUHX]

' LMW + VERHN ER
&KULVWLQH *5$1'-($1 AVAML R H VKON
3U«VLGHQWH GH / $VVRFLDWLRQ & HVW $66(=
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/ HJWRXSHGH3DUVDRUDQMV« B NBQYIHU XQH P DQUHWIMRQ GHYDQAD P DIVRQ GH @ FXOXUH GX -DSRQ

/H PDW D HX @HX XQH P DQUHWIMRQ GHYDQWE @@ W 6DXYDJ H SRXUSIRWMMMUFRQAH @ G \WQARQ HQ
FDSWYIW GHV R\«

— 2 FN

/H P DL XQWDQG D «W [QM@ VXUD SOFH 5R\ DB ¢ 1 DMV SRXU Gk Y«QHP HOAMFRQWH @ FDSWAW GHV
MRV (P SW WH 7DONV

— &T¢Y

& HVW $VVH] HQ YLVLWH GDQV OH IXWXU VDQFWXDLUH GH /LS
& HVW $VVH] HQ YLVLWH H[SUHVV ¢ 0OXQGRPDU ¢ %HQLGRUP

— 8JUYIR GW

ODQLIHVWDWLRQ ORUV GHV -DSDQ 'ROSKLQV 'D\

'"LIl«UHQWHYV UHQFRQWUHYV RIILFLHOOHV FRQFHUQDQW OD ORL

— 3T[JRGW

ID FU«<DWLRQ GX )RQGYVY GH 'RWDWLRQ & HVW $VVH]

— )-HIRGW

/ID VRUWLH GX GRFXPHQWDLUH GHOSKLQDULXPV *DPH RYHU D

/| «<PLVVLRQ OD WHUUH DX FDUU« VXU JUDQFH LQWHU SU«VHQ

v ( IXYFXXI_
7FUUTWI FHW N X
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" UWOOWWVA | RZNWA HERWR JYXYVVERGYENM H OMWI R +\t G

JHV HW DR%»W QRWBH«VLGHQWH
&K ULV YWLIDGIG MR WEHQ « Y BQW D
VHWQWQYROSRXOD'U2A DILGH
UHQGMUIWEWR BDUWHQDEKHSHODJRYV
— QVL WRIBMHQLHE R Q V H U Y B QFIKROQ J H

GX SURMBWFHQWGH VRLQ®WGH
U«KDELO IGMDBIDIXRGD X Y CPIHU L B W
IXWXWDQFWXSRMHQFLHGWXSKLQV
FDSWLIV VXU O °OH GH /LSVL

&HIX\W@ RFFDS/RRMR X HY R IOHWL H X[
GHQRVSURSUMWNX[ GHUHQFR Q@MW U
« TXLSWHX/S80DBHHYD Y RBLAOXAX O H X UV
EHVR HMH RXS D UW WRXIHQV XLWH
& H WYALN DWAMW U B\Q U L F K L ¢ WIRQOMHIY
QLYHDX]

1RXV UHPHUFLR@KDOHXUHXVHPHQ
$QDVWBWUKORGRUBLO/RULGXSHRMHW
SRXOHXOFFXHIRXODBHWLKUMWRLUH
7 KR G RO EDLWD R @6 L O B\WAHD U HRYD
G«FLGHVHUHRFRQYHUWIDU DQWDU
DPRXGHO P HU/H S UR MHHFH Q WA
VRLOWWGHVDQFWXDYHRDIHPPH
$QDVWDPEAGEHSXLVDQBRXHQILQ
YRLOUHIRXUH PR G20 W LSRR X YW U H
IDFLOHRKQ WL DV ORRP SWIBOQWFH U
G DXWUHV VDQFWXDLUHV ¢ SUR[LPLW«

3RXUT X X @ HDUR MHRAOWHM R XIUGH VW
LPS«UDWGIREWHQQ W GK«VLRBV
FRPPXQDXWRNDOHRHOHS-FKHXUV
VR QGM D O OG RV « Q D M BMDW D V VOIHOWV
G«FKHVQSODVWLIXHHUJ HHV® XQH
GHVU«JQRGHOD«GLWH U QB@ML FK H
HQELRGLY HUWHEHIURV\GHV I «UHQFHYV
HQWOHLRUGIWOHEXG ODLW O W _
PHQDFSHD WH DQTXEHFRRUGLQDWLR QF
O«JDOH HQWUH OD *U2FH HW OD 7XU
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& HVD Q F W XID¢ WU «&O E D VSR XWD X YOIHD/Q L P D\KIP X Y D BIQS « W U HW\RH W X
SKRTXBW XS K LEHN D X Y H VADRIGNA B\D « D W RISUIHEWD Y R L UV D X Y H WHDQK DV
PRLRXGDQ¥QIS«ULRIIH PRLV LG®@HDFFXIGHBMIFQAW DXSKEQSWHLIW
YHQXE QW QVHFRQGIPSPADLYOWWUDY D Ul R OB/RWYDIQNWH V S 2 U HQWU H
RS«<UDWLRQQHOV HQ

/DFDSDWG DFIFIGXVD QFWXIH/BKMIXHSH RX GDXSKIFQNSWXUTRORIXV
WUDY D LIORRWNGKBLQLHAMISRVVLEGEE WDV D Q FW XKHIHR X ¥ Q

0«GLWHU BMRHNE REWHREIHPHQXW RGHOSKLQDHURPMQV HW X HD H V
G L UH F VDHF ¥ U8 VEHIQQW RO HMXD Q L P DIXD S WA.D\DFH WQ G URLMHUDHB @ RAH
OHXD@LPDG{ EBWHUDXVDWWHIGH HEHO SK L QDILLX\W FD X H QDY

G HQWUHWLHQ } GHV GDXSKLQV

IHVGDXSKIHWHURMUB e FK4WYLY URGHM WU HWWUH IO ¢ EBD QX Q
HQYLURQQGAPWMIQWUXNE B QHM XLSHWVBODERXVRPPHWD YEN-HWW
YLVHWHRXWRPPHVQFRIUGP\RWLSRKWXWHBEGSRUWRNMNAV B ISKRN VL BDQH& ¢
WRXV OHV GRQDWHXUV TXL RQW SDUWLFLS« ¢ OD FU«DWLRQ

" UKWV T RZNWAL 1\ TV WAE 1 YRHSQ EVE &I RMIS\Q

&HVD QN DHWEU «& OFENHSRXUDXYBHNQLPDX
VDXYDJIJH® G«WUHWRUWSKRTXHGDXSKL@WHV
V D XY H WADRI@WU D\D « D W RISIHIWD Y R L UV D X Y H WHDQ
XQPRLEXGD QWIS «ULRGH PRLY LGGHDFFXBHW(
DQFLIE@XSKEDRSWLVYHQXGD QUVHFROGP PO LV
LOWUDYDLRWRQWQDMBY®2UHWWIS«UDWLRQQG

/D FDSDFGWE FXGHVD Q FW XPHWHHUDXHGH R X
GDXSKEQWSWXUTRRXWUDYDItRERGBPU QLVW
OB R/ VLE IGOHWEXUQVD QFW FBHYRXW®«GLWHUUL
$ QRX® REWMOQBSUGH PIKGYR \G HO S K L Q DI B IUPRNQ
HQILHMW X HO HEL U H F WDHEXF BI\8 VEH IQ@W ROHXD @ L P D X
FD S WELD PHMQ G UIRLLAWH U DHL 6 @ RWHHUXDJQYL P DX§ E D'
~HUDX VYW \& XX HD H&/H OS R U L XSFOW W L FIL)S[HUDWE V
G HQWUHWLHQ } GHV GDXSKLQV

JH\GDXSKQ®WHURDW HO o FIK@MW. Y UR B WU HW UD L
O¢ EBVQXQHQYLURQQ B PMQWW® W UH WSHDQXH/\V
«TXLSWXSODRIRXWRPPHWYD YG W HWY\LY IHWBR X V
VRPPHNQFREBEBXPVRWLYSRXOHXOBSRUWRX® I LC
SRVVLEOH&-¢ WRXOHERQDW Al X IR) WD UW LF OB«
FU«<DWLRQ GH FH VDQFWXDLUH
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1 ERNI WEXBR FSVWHI W ETER ( SPTLNRW( E]

SQLPPHQWH URLOD XD UD QWL C
PLOLWDUQWWQMAWH S W H RIEQLRAW U
-DSD@ROSKL®Y DQQXHDOD®GH

S UR W HRRMHOWHL D VIV MG D X SKE Q
7DLML DX -DSRQ

8 Q HF K D/\WF U XHITOX® X UGBV HSWHPE
¢ PDUBXFRXB\HO D T X HEGHOWPH. O O L
G HED X S K MW RUDVE D W KW RAGRW
PDVVDFIRXOHXUDQGREWS W X U <
HW UHYHQGXV SRXU OHV GHO

OHURKQULFRLQG\DYRRBGRQQ
FHWRDDLIHVWDW[FRI® ©HQRW U
SU«VLGHQWH &KULVWLQH *UD

Ol WKVSYTIWESGEY\ HE ' T WKW SRX-KER Q | RXIEMHI RSQ FM YWWEGARWG X{ ERR-I

/JHIURXSHBDUDRUJDQQN«MDQYLHWXQH * 6HSOHW W R\DHEH\WD JSHR/XWD P DV @ H
PDQLIHVWG®MMMR@WP DLVRIHOLFXOW&XH G« FKHWW« G X DUHR P E BHP R U WK H ]
-DSRQ QRV DPLV PDULQV

3RXU OH JURXSH 3URYHQFH $OSHV &RBWKUGOH|XJWRXSH GH 1DQWHYV *UD
e "HX[PDQLIHVWRQMRUIDQLEKNDMW * /H PDUV DHXOLBKQHWDQLIHVW,|

GHOSKLQDWIXRHO®$GWLERYWOB GHYD@WDQ2WMHXYDJISHKU SURWH\
FDSW L &HWR« W D FWD XWURMNVPPLI2ZUHY FRQWUH OD G«WHQWLRQ HQ FL
PDULQV e /H PDLXQVW DRGNKQ V \WDXJISO D F
e AXDWUEBWHUQNGIQBHYFRHSRXU 5R\D@HDQWSHR/XO «Y«QHFRQWLD

FODVVEBVLELOGWXBIDVW H U @O N X U FDSWLYLW« GHV F<«WDF«V (PS
OHV F«WDF«V HW OHXU FDSWLYLW«* 3RXOHDSDROSKDY XQRDQHVWDYV
e '"HX[ LQWHUYH®WBRAY HQID @WWVHLQW « WRUJD Q I¢VIEHY WIHYVO B ODER\D O
G DXWLO/POVHFHQWEHARNVQODUVHLOOMQ VHSWHPEUH
HW $XEDJQH VXU OH WK2PH GHV F«WDF«V

























